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(December 2017)
Department of the Treasury  
Internal Revenue Service 

Report of Organizational Actions  
Affecting Basis of Securities

▶ See separate instructions.

OMB No. 1545-0123

Part I Reporting Issuer
1   Issuer's name 2   Issuer's employer identification number (EIN)

3   Name of contact for additional information 4   Telephone No. of contact 5  Email address of contact

6   Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and ZIP code of contact 

8   Date of action 9   Classification and description   

10   CUSIP number 11   Serial number(s) 12   Ticker symbol 13   Account number(s)

Part II Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for 

the action ▶

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per 
share or as a percentage of old basis ▶

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the  
valuation dates ▶

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2017)

Satellogic, Inc. FOREIGNUS

Rick Dunn 206-313-4516 investors@satellogic.com

210 Delburg Street Davidson, NC 28036

January 25, 2022 Reorganization and impact on class A common stock

G7823S 101 SATL

See attached.

See attached.

See attached.
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Form 8937 (12-2017) Page 2 
Part II Organizational Action (continued)

17 List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based ▶ 

18 Can any resulting loss be recognized? ▶

19 Provide any other information necessary to implement the adjustment, such as the reportable tax year ▶

Sign 
Here

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and 
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Signature ▶ Date ▶

Print your name ▶ Title ▶

Paid 
Preparer 
Use Only

Print/Type preparer's name Preparer's signature Date
Check         if 
self-employed

PTIN

Firm's name      ▶

Firm's address  ▶
Firm's EIN  ▶

Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054  

02/14/2022

See attached.

See attached.

See attached.

Magdalyn Y. Bell VP, Tax
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7KH�LQIRUPDWLRQ�FRQWDLQHG�KHUHLQ�LV�SURYLGHG�SXUVXDQW�WR�WKH�UHTXLUHPHQWV�RI�VHFWLRQ�����%�RI
WKH�,QWHUQDO�5HYHQXH�&RGH�RI�������DV�DPHQGHG��DQG�WKH�UHJXODWLRQV�SURPXOJDWHG�WKHUHXQGHU��

,QFOXGHG�EHORZ�LV�D�JHQHUDO�VXPPDU\�RI�FHUWDLQ�86�IHGHUDO�LQFRPH�WD[�ODZV�DQG�UHJXODWLRQV�WKDW
DUH�UHOHYDQW�IRU�SXUSRVHV�RI�GHWHUPLQLQJ�WKH�HIIHFW�RQ�WKH�WD[�EDVLV�RI�WKH�FRPPRQ�VKDUHV�RI
6DWHOORJLF��,QF���³6DWHOORJLF´��UHFHLYHG�E\�86�VKDUHKROGHUV�RI�&)�$FTXLVLWLRQ�&RUS��9�LQ
FRQQHFWLRQ�ZLWK�WKH�%XVLQHVV�&RPELQDWLRQ��DV�GHILQHG�EHORZ�

7KH�LQIRUPDWLRQ�FRQWDLQHG�KHUHLQ�GRHV�QRW�FRQVWLWXWH�WD[�DGYLFH��QRU�GRHV�LW�LQWHQG�WR�EH
FRPSOHWH�ZLWK�UHJDUG�WR�DOO�DVSHFWV�RI�86�IHGHUDO�LQFRPH�WD[�ODZ��6DWHOORJLF�GRHV�QRW�SURYLGH�WD[
DGYLFH�WR�LWV�VKDUHKROGHUV��7KH�LQIRUPDWLRQ�SURYLGHG�EHORZ�LV�SXUVXDQW�WR�,5&�VHFWLRQ�����%
DQG�LV�LOOXVWUDWLYH�RQO\��7KLV�LQIRUPDWLRQ�LV�LQWHQGHG�WR�EH�DSSOLHG�WR�LQGLYLGXDO�VKDUHKROGHUV
VSHFLILF�IDFWV�DQG�FLUFXPVWDQFHV�E\�WKHLU�WD[�DGYLVRUV�IRU�SXUSRVHV�RI�HVWDEOLVKLQJ�WKHLU�VSHFLILF
WD[�SRVLWLRQV�

$V�WKLV�LQIRUPDWLRQ�GRHV�QRW�FRQVWLWXWH�WD[�DGYLFH��\RX�DUH�VWURQJO\�XUJHG�WR�FRQVXOW�ZLWK�\RXU
WD[�DGYLVRU�UHJDUGLQJ�WKH�WD[�LPSOLFDWLRQV�RI�WKH�%XVLQHVV�&RPELQDWLRQ��LQFOXGLQJ�WKH�86
IHGHUDO��VWDWH��ORFDO�DQG�IRUHLJQ�LQFRPH�WD[�ODZV�DQG�UHJXODWLRQV��<RX�DUH�DOVR�HQFRXUDJHG�WR
UHDG�WKH�)RUP�)����LQLWLDOO\�ILOHG�E\�6DWHOORJLF�ZLWK�WKH�86�6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ
�WKH�³6(&´��RQ�$XJXVW�����������DV�DPHQGHG�WKURXJK�WKH�GDWH�KHUHRI��DQG�WRJHWKHU�ZLWK�DQ\
H[KLELWV�WKHUHWR�RU�GRFXPHQWV�LQFRUSRUDWHG�E\�UHIHUHQFH��WKH�³5HJLVWUDWLRQ�6WDWHPHQW´��
&DSLWDOL]HG�WHUPV�XVHG�EXW�QRW�GHILQHG�KHUHLQ�KDYH�WKH�PHDQLQJV�DVFULEHG�WR�WKHP�LQ�WKH
5HJLVWUDWLRQ�6WDWHPHQW�

3$57�,��%2;�����&/$66,),&$7,21�$1'�'(6&5,37,21

&RPPRQ�6WRFN���&ODVV�$

� 8QOHVV�RWKHUZLVH�LQGLFDWHG��DOO�³VHFWLRQ´�RU�³�´�UHIHUHQFHV�DUH�WR�WKH�,QWHUQDO�5HYHQXH�&RGH�RI�������DV
DPHQGHG��WKH�³&RGH´�RU�³,5&´���DQG�DOO�³7UHDV��5HJ���´�³7HPS��7UHDV��5HJ���´�DQG�³3URS��7UHDV��5HJ���´
UHIHUHQFHV�DUH�WR�WKH�ILQDO��WHPSRUDU\��DQG�SURSRVHG�UHJXODWLRQV��UHVSHFWLYHO\��SURPXOJDWHG�WKHUHXQGHU
�WKH´5HJXODWLRQV´���$OO�³,56´�RU�³6HUYLFH´�UHIHUHQFHV�UHIHU�WR�WKH�,QWHUQDO�5HYHQXH�6HUYLFH�
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2Q�-DQXDU\�����������*DQ\PHGH�0HUJHU�6XE����³0HUJHU�6XE��´���D�FRPSDQ\�LQFRUSRUDWHG
XQGHU�WKH�ODZV�RI�WKH�%ULWLVK�9LUJLQ�,VODQGV�PHUJHG�ZLWK�DQG�LQWR�1HWWDU�*URXS��,QF���³1*,´��
�³0HUJHU��´���D�FRPSDQ\�LQFRUSRUDWHG�XQGHU�WKH�ODZV�RI�WKH�%ULWLVK�9LUJLQ�,VODQGV��ZLWK�1*,
VXUYLYLQJ��2Q�WKH�VDPH�GD\��EXW�VXEVHTXHQW�WR�0HUJHU����*DQ\PHGH�0HUJHU�6XE����D�'HODZDUH
FRUSRUDWLRQ��PHUJHG�ZLWK�DQG�LQWR�&)�$FTXLVLWLRQ�&RUS��9��³63$&´����³0HUJHU�����D�'HODZDUH
FRUSRUDWLRQ��ZLWK�63$&�VXUYLYLQJ�WKH�PHUJHU��+HUHLQDIWHU�XVH�RI�63$&�ZLOO�UHIHU�WR�WKH�FRPSDQ\
6DWHOORJLF�9�&RUS��&ROOHFWLYHO\��0HUJHU���DQG�0HUJHU���DUH�KHUHLQDIWHU�UHIHUUHG�WR�DV�WKH
³0HUJHUV´�DQG�WKH�WUDQVDFWLRQV�FRQWHPSODWHG�E\�WKH�$JUHHPHQW�DQG�3ODQ�RI�0HUJHU��LQFOXGLQJ
WKH�0HUJHUV��DUH�UHIHUUHG�WR�DV�WKH�³%XVLQHVV�&RPELQDWLRQ´�

,PPHGLDWHO\�SULRU�WR�WKH�0HUJHUV��1*,�ZKROO\�RZQHG�6DWHOORJLF��D�FRPSDQ\�LQFRUSRUDWHG�XQGHU
WKH�ODZV�RI�WKH�%ULWLVK�9LUJLQ�,VODQGV�DQG�6DWHOORJLF�ZKROO\�RZQHG�0HUJHU�6XE���DQG�0HUJHU�6XE
�� $V�D�UHVXOW�RI�WKH�0HUJHUV��DPRQJ�RWKHU�WKLQJV� �L��DOO�RXWVWDQGLQJ�VKDUHV�RI�FDSLWDO�VWRFN�RI
1*,�ZHUH�H[FKDQJHG�IRU�6DWHOORJLF�RUGLQDU\�VKDUHV��³6DWHOORJLF�6KDUHV´����LL��DOO�RXWVWDQGLQJ
RSWLRQV�WR�SXUFKDVH�FDSLWDO�VWRFN�RI�1*,�ZHUH�FRQYHUWHG�LQWR�RSWLRQV�WR�SXUFKDVH�6DWHOORJLF
6KDUHV���LLL��HDFK�RXWVWDQGLQJ�63$&�XQLW��FRPSULVHG�RI�RQH�VKDUH�RI�63$&�FODVV�$�FRPPRQ
VWRFN�DQG�RQH�WKLUG�RI�RQH�ZDUUDQW�WR�SXUFKDVH�RQH�VKDUH�RI�63$&�FODVV�$�FRPPRQ�VWRFN�ZDV
DXWRPDWLFDOO\�GHWDFKHG�DQG�WKH�KROGHU�WKHUHRI�ZDV�GHHPHG�WR�KROG�RQH�VKDUH�RI�63$&�FODVV�$
FRPPRQ�VWRFN�DQG�RQH�WKLUG�RI�RQH�63$&�ZDUUDQW���LY��DOO�RXWVWDQGLQJ�VKDUHV�RI�63$&�FODVV�$
FRPPRQ�VWRFN��³63$&�6KDUHV´��ZHUH�H[FKDQJHG�IRU�6DWHOORJLF�6KDUHV��DQG��Y��DOO�RXWVWDQGLQJ
63$&�ZDUUDQWV��³63$&�:DUUDQWV´�DQG��WRJHWKHU�ZLWK�WKH�63$&�6KDUHV��³63$&�6HFXULWLHV´��ZHUH
FRQYHUWHG�LQWR�6DWHOORJLF�ZDUUDQWV��³6DWHOORJLF�:DUUDQWV´�DQG��WRJHWKHU�ZLWK�WKH�6DWHOORJLF
6KDUHV��³6DWHOORJLF�6HFXULWLHV´�� ,Q�DGGLWLRQ��LPPHGLDWHO\ SULRU�WR�WKH�0HUJHUV��D�FRPELQDWLRQ�RI
6DWHOORJLF�RUGLQDU\�VKDUHV�DQG�ZDUUDQWV�ZHUH�SXUFKDVHG�LQ�H[FKDQJH�IRU�FDVK�

3$57�,,��,7(0�����'(6&5,%(�7+(�48$17,7$7,9(�())(&7�2)�7+(�25*$1,=$7,21$/
$&7,21�21�7+(�%$6,6�2)�7+(�6(&85,7<�,1�7+(�+$1'6�2)�$�8�6��7$;3$<(5�$6�$1
$'-8670(17�3(5�6+$5(�25�$6�$�3(5&(17$*(�2)�2/'�%$6,6�

6DWHOORJLF�KDV�QRW�DSSOLHG�IRU��QRU�ZLOO�LW�DSSO\�IRU�DQ\�UXOLQJ�RQ�WKH�LQWHQGHG�86�IHGHUDO�LQFRPH
WD[�WUHDWPHQW�RI�WKLV�WUDQVDFWLRQ��DQG�DV�D�UHVXOW�WKHUH�FDQ�EH�QR�DVVXUDQFH�SURYLGHG�WKDW�WKH
,56�ZRXOG�QRW�DVVHUW��RU�WKDW�D�FRXUW�ZRXOG�QRW�VXVWDLQ�DQ�RSSRVLQJ�SRVLWLRQ�WR�WKH�FRQFOXVLRQV
UHDFKHG�KHUHLQ�

)RU 86 IHGHUDO LQFRPH WD[ SXUSRVHV� LW LV LQWHQGHG WKDW �L� 0HUJHU � ZLOO TXDOLI\ DV D
³UHRUJDQL]DWLRQ´ XQGHU VHFWLRQ�����D���� RI WKH &RGH� �LL� 0HUJHU � ZLOO TXDOLI\ DV D
³UHRUJDQL]DWLRQ´ XQGHU VHFWLRQ�����D���� RI WKH &RGH� DQG �LLL��WKH 0HUJHUV� WDNHQ WRJHWKHU ZLWK
FHUWDLQ UHODWHG WUDQVDFWLRQV ZLOO TXDOLI\ DV DQ H[FKDQJH XQGHU VHFWLRQ���� RI WKH &RGH�
$VVXPLQJ VXFK TXDOLILFDWLRQ� 86 KROGHUV RI 63$& 6HFXULWLHV H[FKDQJLQJ VXFK VHFXULWLHV IRU
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6DWHOORJLF 6HFXULWLHV JHQHUDOO\ VKRXOG QRW UHFRJQL]H JDLQ RU ORVV DQG WKH DJJUHJDWH WD[ EDVLV RI
WKH 6DWHOORJLF 6HFXULWLHV UHFHLYHG E\ VXFK 86 KROGHU VKRXOG EH WKH VDPH DV WKH DJJUHJDWH
DGMXVWHG�WD[�EDVLV�RI�WKH�63$&�6HFXULWLHV�H[FKDQJHG�WKHUHIRU�

7KLV )RUP ���� GRHV QRW GLVFXVV WKH UHTXLUHPHQWV RI VHFWLRQ ����D� RI WKH &RGH� WKH
DSSOLFDELOLW\ RI ZKLFK GHSHQGV XSRQ D 86 KROGHU¶V SDUWLFXODU FLUFXPVWDQFHV� RU SRWHQWLDO
DOWHUQDWLYH 86 IHGHUDO LQFRPH WD[ WUHDWPHQWV RI WKH 0HUJHUV� )RU D PRUH GHWDLOHG GHVFULSWLRQ RI
WKH 86 IHGHUDO LQFRPH WD[ FRQVLGHUDWLRQV DSSOLFDEOH WR WKH %XVLQHVV &RPELQDWLRQ� LQFOXGLQJ
XQGHU VHFWLRQ ����D� RI WKH &RGH� 86 KROGHUV VKRXOG UHDG WKH GLVFXVVLRQ LQ WKH 5HJLVWUDWLRQ
6WDWHPHQW XQGHU WKH KHDGLQJ ³0DWHULDO 7D[ &RQVLGHUDWLRQV²8�6� )HGHUDO ,QFRPH 7D[
&RQVLGHUDWLRQV²0DWHULDO 8�6� )HGHUDO ,QFRPH 7D[ &RQVHTXHQFHV RI WKH %XVLQHVV
&RPELQDWLRQ�´

3$57�,,��,7(0�����'(6&5,%(�7+(�&$/&8/$7,21�2)�7+(�&+$1*(�,1�7+(�%$6,6�$1'
7+(�'$7$�7+$7�68332576�7+(�&$/&8/$7,21��68&+�$6�7+(�0$5.(7�9$/8(�2)
6(&85,7,(6�$1'�7+(�9$/8$7,21�'$7(6�

7KH�FDOFXODWLRQ�RI�WKH�FKDQJH�LQ�EDVLV�LV�GHVFULEHG�LQ�,WHP����DERYH�

3$57�,,��,7(0�����/,67�7+(�$33/,&$%/(�,17(51$/�5(9(18(�&2'(�6(&7,21�6��$1'
68%6(&7,21�6��8321�:+,&+�7+(�7$;�75($70(17�,6�%$6('
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3$57�,,��,7(0�����&$1�$1<�5(68/7,1*�/266�%(�5(&2*1,=('"

,Q�JHQHUDO��QR�ORVV�FDQ�EH�UHFRJQL]HG�SXUVXDQW�WR�WKH�0HUJHUV�

3$57�,,��,7(0�����3529,'(�$1<�27+(5�,1)250$7,21�1(&(66$5<�72�,03/(0(17
7+(�$'-8670(17��68&+�$6�7+(�5(3257$%/(�7$;�<($5�

7KH�0HUJHUV�DQG�UHVXOWLQJ�VWRFN�H[FKDQJHV�ZHUH�HIIHFWLYH�RQ�-DQXDU\�����������WKHUHIRUH��WKH
UHSRUWDEOH�WD[�\HDU�IRU�FDOHQGDU�\HDU�86�KROGHUV�LV�WKH�FDOHQGDU�\HDU�HQGLQJ�'HFHPEHU����
�����
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