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Liberty Investment

On February 10, 2022 (the “Liberty Closing Date”), Satellogic Inc. (the “Company”) closed the previously announced investment by Liberty
Strategic Capital (SATL) Holdings, LLC (the “Liberty Investor”), a Cayman Islands limited liability company and investment vehicle managed by
Liberty 77 Capital L.P. (the “Liberty Manager” and together with the Liberty Investor, “Liberty”) pursuant to which the Liberty Investor purchased, (i)
20,000,000 Company Class A Ordinary Shares (the “Liberty Shares”), (ii) 5,000,000 warrants, each warrant providing the holder thereof the right to
purchase one (1) Company Class A Ordinary Share at an exercise price of $10.00 per share (the “Liberty $10.00 Warrants”), and (iii) 15,000,000
warrants, each warrant providing the holder thereof the right to purchase one (1) Company Class A Ordinary Share at an exercise price of $15.00 per
share (the “Liberty $15.00 Warrants” and, together with the Liberty $10.00 Warrants, the “Liberty Warrants”), in a private placement (the “Liberty
Investment”) for an aggregate purchase price of $150.0 million. The Liberty Warrants are exercisable immediately and will expire five years from the
Liberty Closing Date.

On the Liberty Closing Date, as previously agreed and pursuant to the A&R Liberty Letter Agreement (as defined below), the Liberty Manager
was issued 2,500,000 warrants, each warrant providing the holder thereof the right to purchase one (1) Company Class A Ordinary Shares at an exercise
price of $10.00 per share (the “Advisory Fee Warrants”). The Advisory Fee Warrants are exercisable beginning one year from the Liberty Closing Date
and will expire five years from the date thereof.

Liberty Letter Agreement

On the Liberty Closing Date, the Company entered into an amended and restated Letter Agreement (the “A&R Liberty Letter Agreement) by and
among the Company and the Liberty Investor and, which was agreed to with respect to certain provisions by Emiliano Kargieman and CFAC Holdings
V, LLC (the “Sponsor” and together with the Company, Emiliano Kargieman and the Liberty Investor, the “Voting Parties”). Pursuant to the A&R
Liberty Letter Agreement, the Voting Parties agreed to support a resolution to modify the Company’s Memorandum and Articles of Association (the
“Articles”) to provide that the Class B Vote Per Share (as defined in the Articles) may be adjusted such that the Class B Ordinary Shares will have
voting power equal to that of, in the aggregate 20,000,000 Class A Ordinary Shares after giving effect to any forfeiture of Class B Ordinary Shares
pursuant to Section 2.11 of that certain previously filed Agreement and Plan of Merger dated July 5, 2021 by and among CF Acquisition Corp. V, Nettar
Group Inc., the Company, Ganymede Merger Sub 1 Inc., and Ganymede Merger Sub 2 Inc. (the “Merger Agreement”). In the event that any Earnout
Shares (as defined in the Merger Agreement) are issued to Mr. Kargieman pursuant to Section 2.11 of the Merger Agreement, the Company,
Mr. Kargieman, the Liberty Investor and Sponsor agreed to take action to further modify the rights of the holders of the Class B Ordinary Shares such
that the number of votes attributable to each Class B Ordinary Share be reduced in a manner that results in a vote per share as if a number of shares
equal to such Earnout Shares had not been forfeited pursuant to Section 2.10 of the Merger Agreement.

The description of the A&R Liberty Letter Agreement contained herein is not intended to be complete and is qualified in its entirety by reference
to the full text of the A&R Liberty Letter Agreement which is attached hereto as Exhibits 99.2.

Director Appointment

Effective on the Liberty Closing Date, pursuant to the A&R Liberty Letter Agreement, General Joseph F. Dunford, Jr. (Ret.), Senior Managing
Director of the Liberty Manager, was appointed to the Board of Directors of the Company.

Share Repurchase Program

On February 14, 2022, the Company announced that its Board of Directors approved an initial $5 million share repurchase program. Repurchases
under the program may be made in the open market, in privately negotiated transactions or otherwise, with the timing of repurchases depending on
market conditions. Open market repurchases will be structured to occur within the pricing and volume requirements of Rule 10b-18.

The press release announcing the Liberty Investment, the appointment of General Dunford and the approval of the share repurchase program is
attached hereto as Exhibit 99.1 but does not constitute part of nor is it incorporated by reference to this Form 6-K.



The Company announces material information to the public through filings with the Securities and Exchange Commission, the investor relations
page on the Company’s website, press releases, public conference calls and webcasts.

The information disclosed by the foregoing channels could be deemed to be material information. As such, the Company encourages investors, the
media and others to follow the channels listed above and to review the information disclosed through such channels.



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.
 

SATELLOGIC INC.

By:  /s/ Rick Dunn
Name:  Rick Dunn
Title:  Chief Financial Officer

Dated: February 15, 2022
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Exhibit 99.1

Satellogic Adds General Joseph F. Dunford Jr., Former Chairman of the Joint Chiefs of Staff, to its Board of Directors, Completes $150 Million
Investment by Liberty Strategic Capital and

Announces Share Repurchase Program
 
 •  General Joseph F. Dunford, Jr. joins Board of Directors that includes Secretary Steven T. Mnuchin and Howard W. Lutnick
 

 •  Completes $150 million investment from Secretary Mnuchin’s Liberty Strategic Capital
 

 •  Share repurchase program approved by Board of Directors to capitalize on undervalued stock price

NEW YORK, NY—February 14, 2022 – Satellogic Inc. (NASDAQ: SATL), a leader in sub-meter resolution satellite imagery collection, today
announced the appointment of Liberty Strategic Capital’s Senior Managing Director and former Chairman of the Joint Chiefs of Staff General Joseph F.
Dunford, Jr. to its Board of Directors. General Dunford is enormously respected in the business community and brings decades of defense and
intelligence experience to the Company.

“We are honored to welcome General Dunford to Satellogic’s Board of Directors. Drawing on his distinguished career as a national security leader,
General Dunford will offer invaluable perspective and insight as Satellogic works to unlock high-resolution Earth imagery and analytics for
governments and businesses worldwide,” said Non-Executive Chairman of the Board and former U.S. Treasury Secretary Steven T. Mnuchin. “We are
excited for General Dunford to bring his invaluable leadership and global experience to Satellogic. The addition of General Dunford further underscores
the importance of Satellogic’s sub-meter resolution satellite data for real-world uses across commercial, government and environmental applications.”

General Dunford is a retired U.S. Marine Corps General, who served as the 19th Chairman of the Joint Chiefs of Staff and the 36th Commandant of the
Marine Corps. He currently also serves on the Board of Directors of Lockheed Martin Corporation.

Following today’s announcement, General Dunford commented, “Sub-meter satellite data and analytics can help drive better, more well-informed
decision-making across a wide variety of applications. I look forward to partnering with the Board and management team to help guide Satellogic on its
journey to change the way governments, industries, and communities see the Earth.”

Completes Liberty Strategic Capital Investment

Liberty Strategic Capital, a private equity firm founded and led by Secretary Mnuchin, completed its previously announced $150 million investment in
Satellogic. The capital will further position Satellogic to remap the entire surface of the Earth in sub-meter resolution, creating unprecedented data
analytics and commercial applications within its $140 billion Total Addressable Market (“TAM”).



Share Repurchase Program

Satellogic also announced today that its Board of Directors approved an initial $5 million share repurchase program. Repurchases under the program
may be made in the open market, in privately negotiated transactions or otherwise, with the timing of repurchases depending on market conditions.
Open market repurchases will be structured to occur within the pricing and volume requirements of Rule 10b-18.

Emiliano Kargieman, Chief Executive Officer of Satellogic, said, “This repurchase program demonstrates our belief that the current market value of our
stock does not reflect the value of our company. Also, it reflects our Board’s confidence in Satellogic’s opportunities, long-term strategic plan and
financial position.”

About Satellogic

Founded in 2010 by Emiliano Kargieman and Gerardo Richarte, Satellogic (NASDAQ: SATL) is the first vertically integrated geospatial company,
driving real outcomes with planetary-scale insights. Satellogic is creating and continuously enhancing the first scalable, fully automated Earth
Observation platform with the ability to remap the entire planet at both high-frequency and high-resolution, providing accessible and affordable
solutions for customers.

Satellogic’s mission is to democratize access to geospatial data through its information platform of high-resolution images and analytics to help solve
the world’s most pressing problems including climate change, energy supply, and food security. Using its patented Earth imaging technology, Satellogic
unlocks the power of Earth Observation to deliver high-quality, planetary insights at the lowest cost in the industry.

With more than a decade of experience in space, Satellogic has proven technology and a strong track record of delivering satellites to orbit and high-
resolution data to customers at the right price point.

To learn more, please visit: http://www.satellogic.com

Forward-Looking Statements

This press release contains “forward-looking statements” within the meaning of the U.S. federal securities laws. The words “anticipate”, “believe”,
“continue”, “could”, “estimate”, “expect”, “intends”, “may”, “might”, “plan”, “possible”, “potential”, “predict”, “project”, “should”, “would” and
similar expressions may identify forward-looking statements, but the absence of these words does not mean that a statement is not forward-looking.
These forward-looking statements are based on Satellogic’s current expectations and beliefs concerning future developments and their potential effects
on Satellogic and include statements concerning Satellogic’s strategies, Satellogic’s future opportunities, the commercial, government and
environmental applications for Satellogic’s technology and product offerings and Satellogic’s share repurchase program. Satellogic’s strategies,
Satellogic’s future opportunities, the commercial, government and environmental applications for Satellogic’s technology and product offerings and
Satellogic’s new share repurchase program. Forward-looking statements are predictions, projections and other statements about future events that are
based on current expectations and assumptions and, as a result, are subject to risks and uncertainties. These statements are based on various assumptions,
whether or not identified in this press release. These forward-looking statements are provided for illustrative purposes only and are not intended to serve
as, and must not be relied on by, an investor as, a guarantee, an



assurance, a prediction or a definitive statement of fact or probability. Actual events and circumstances are difficult or impossible to predict and will
differ from assumptions. Many actual events and circumstances are beyond the control of Satellogic. Many factors could cause actual future events to
differ materially from the forward-looking statements in this press release, including but not limited to: (i) changes in the competitive and highly
regulated industries in which Satellogic operates, variations in operating performance across competitors and changes in laws and regulations affecting
Satellogic’s business, (ii) the ability to implement business plans, forecasts and other expectations, and identify and realize additional opportunities,
(iii) the risk of downturns in the commercial launch services, satellite and spacecraft industry, (iv) volatility in the price of Satellogic’s securities due to a
variety of factors, including changes in the competitive and highly regulated industries in which Satellogic operates or plans to operate, variations in
performance across competitors, changes in laws and regulations affecting Satellogic’s business, (v) the risk that Satellogic and its current and future
collaborators are unable to successfully develop and commercialize Satellogic’s products or services, or experience significant delays in doing so,
(vi) the risk that Satellogic may never achieve or sustain profitability, (vii) the risk that Satellogic may need to raise additional capital to execute its
business plan, which many not be available on acceptable terms or at all, (viii) the risk that Satellogic experiences difficulties in managing its growth
and expanding operations, (ix) the risk that third-party suppliers and manufacturers are not able to fully and timely meet their obligations, (x) the risk of
product liability or regulatory lawsuits or proceedings relating to Satellogic’s products and services, (xi) the risk that Satellogic is unable to secure or
protect its intellectual property, (xii) the risk that the market may not accept Satellogic’s products and services, the size of the TAM, and that Satellogic’s
sales cycle is often long and unpredictable, and (xiii) with respect to any repurchases of shares, the amount of shares repurchased, if any, and the timing
of such repurchases will depend on, among other things, the trading price of Satellogic’s common shares, which may be positively or negatively
impacted by the repurchase program, market and business conditions, the availability of shares, Satellogic’s financial performance or determinations
following the date of this announcement in order to use Satellogic’s funds for other purposes. The foregoing list of factors is not exhaustive. You should
carefully consider the foregoing factors and the other risks and uncertainties described in the “Risk Factors” section of Satellogic’s effective registration
statement on Form F-4 and the proxy statement/prospectus included therein and other documents filed or to be filed by Satellogic from time to time with
the SEC. These filings identify and address other important risks and uncertainties that could cause actual events and results to differ materially from
those contained in the forward-looking statements. Forward-looking statements speak only as of the date they are made. Readers are cautioned not to put
undue reliance on forward-looking statements, and Satellogic assumes no obligation and does not intend to update or revise these forward-looking
statements, whether as a result of new information, future events, or otherwise. Satellogic gives no assurance that it will achieve its expectations.

Contacts

Investor Relations:

MZ Group

Chris Tyson/Larry Holub
(949) 491-8235
SATL@mzgroup.us

Media Relations:

Satellogic
pr@satellogic.com

FTI Consulting

Rachel Chesley
Satellogic@fticonsulting.com



Exhibit 99.2

SATELLOGIC INC.

February 10, 2022

Liberty Strategic Capital (SATL) Holdings, LLC
2001 Pennsylvania Avenue, NW
Washington, D.C. 20006-1850

Re: Letter Agreement

Reference is made to that certain Subscription Agreement (the “Subscription Agreement”), dated as of the date hereof, by and among Satellogic
Inc., an exempted company limited by shares incorporated under the laws of the British Virgin Islands (together with its successors and assigns, the
“Issuer”), Satellogic V Inc. (f/k/a CF Acquisition Corp. V), a Delaware corporation, and Liberty Strategic Capital (SATL) Holdings, LLC, a Cayman
Islands limited liability company (the “Subscriber”), pursuant to which, among other things, the Subscriber subscribed for and agreed to purchase from
the Issuer, and the Issuer agreed to issue and sell to the Subscriber 20,000,000 Issuer Shares (the “Subscriber Shares”) and 20,000,000 PIPE Warrants.
Capitalized terms not otherwise defined herein shall have the meaning ascribed to them in the Subscription Agreement. This letter agreement amends
and restates in its entirety the letter agreement between the parties hereto dated January 18, 2022. In connection with the Subscription Agreement, the
parties hereto agree as follows:

1. Advisory Fee. Subject to Paragraph 3 below and to the occurrence of the Closing and the Transaction Closing, as an advisory fee for advisory
services to be provided by the Manager (as defined below) to the Issuer, the Issuer agrees to (a) on the Closing Date, issue to Liberty 77 Capital L.P., a
Delaware limited partnership and the manager of the Subscriber (the “Manager”), an aggregate of 2,500,000 warrants, each warrant providing the holder
thereof the right to purchase one (1) share of Class A ordinary shares, par value $0.0001 per share (“Class A Shares”), of the Issuer at an exercise price
of $10 per Class A Share (the “Advisory Fee Warrants”) and (b) pay the Manager $1,250,000 in cash by wire transfer of immediately available funds to
an account designated in writing by the Manager, on the eighteen (18) month anniversary of the Closing Date and on the last day (or, if not a Business
Day, the immediately following Business Day) of each of the following five (5) successive three-month anniversaries of such 18-month anniversary
(each, a “Fee Installment”), representing aggregate Fee Installments of up to $7,500,000. The Advisory Fee Warrants shall be subject to substantially the
same terms as those set forth in the Warrant Agreement attached as Exhibit A to the Subscription Agreement (the “Warrant Agreement”). The provisions
of Section 4 of the Warrant Agreement (applied mutatis mutandis as if set forth in this letter agreement) shall apply to the Advisory Fee Warrants.
Subscriber shall cause the Manager to be reasonably available from time to time to advise the Issuer until a Cessation Event. Section 10 (Registration
Rights) of the Subscription Agreement as it applies to the Subscriber Warrant Shares (as defined in the Subscription Agreement) will apply, mutatis
mutandis, to the shares underlying Advisory Fee Warrants, as if it had been fully set forth herein.



2. Director Nomination Rights.

(a) Each of the Subscriber, Emiliano Kargieman (“Kargieman”) (subject to the terms and conditions of clause (i) below), and CFAC
Holdings V, LLC (“Cantor”, and collectively with the Subscriber and Kargieman, the “Voting Parties” and each, individually, a “Voting Party”) agrees to
vote, or cause to be voted, all shares of the Issuer owned by such Voting Party, or over which such Voting Party has voting control (including causing its
affiliates to vote), from time to time and at all times such obligations remain in effect in accordance with the terms hereof, in whatever manner as shall
be necessary to ensure that at each annual or special meeting of shareholders of the Issuer at which an election of directors is held, the following persons
shall be elected to the Board (subject to any such nominee or the party entitled to nominate such person waiving such obligation in writing):

(i) Subject to Paragraph 3 below and to the occurrence of the Closing and the Transaction Closing, from and after the Closing and
the Transaction Closing, two (2) persons designated by the Subscriber, one such person being Secretary Steven Terner Mnuchin (“Secretary Mnuchin”),
and a second designee who shall be reasonably acceptable to the Issuer (the “Subscriber Directors”). Any Subscriber Director who is an employee of the
Manager or any of its affiliates and holds a title of managing director or senior managing director shall be deemed “reasonable” for purposes of this
Paragraph 2(a)(i). The Subscriber Directors shall initially consist of (I) Secretary Mnuchin as the non-executive Chairman of the Board, and (II) a person
to be designated by the Subscriber prior to the Closing (the “Initial Subscriber Directors”), and the Issuer shall take all necessary action to cause the
appointment of the Initial Subscriber Directors to the Board as “Class I” directors, which term expires in 2025, in accordance with the Issuer’s governing
documents at the Closing, subject to the occurrence of the Closing and the Transaction Closing. For so long as Secretary Mnuchin is a Subscriber
Director, he shall be the non-executive Chairman of the Board and Kargieman and Cantor shall not be required to vote for any person designated by
Liberty to replace Secretary Mnuchin unless such party consents in writing to such replacement, such consent not to be unreasonably withheld. By
signing below, Kargieman agrees to cause any transferee of any Class B ordinary shares, par value $0.0001 per share, of the Issuer (“Class B Shares”)
held by him to agree, as a condition to such Transfer, to all of the obligations of Kargieman under this letter agreement (other than in the case of a
Transfer of Class B Shares to a transferee that would result in automatic conversion of such Class B Shares into Class A Shares in accordance with the
terms of the memorandum and articles of association of the Issuer).

(ii) Two (2) persons designated by Kargieman, one such person being Kargieman, and a second designee who shall be reasonably
acceptable to each of the Subscriber and Cantor (the “EK Directors”), which shall initially include Kargieman and Marcos Galperin, for so long as
Kargieman and his affiliates continue to own beneficially an aggregate of at least one-third (1/3) of the number of shares of the Issuer that Kargieman
will own on the date of the Transaction Closing (subject to appropriate adjustment for any stock splits, stock dividends, combinations, recapitalizations
and the like). Kargieman shall not designate another person to replace him without the written consent of Subscriber and Cantor which, consent, if
Kargieman is no longer Chief Executive Officer of the Company, shall not be unreasonably withheld.

(iii) Howard Lutnick (the “Cantor Director”), for so long as Cantor and its affiliates continue to own beneficially an aggregate of at
least one-third (1/3) of the number of shares of the Issuer that Cantor will own on the date of the Closing (subject to appropriate adjustment for any
stock splits, stock dividends, combinations, recapitalizations and the like).
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(b) Subject to applicable law, the Issuer shall take all necessary action to cause such directors as set forth in Paragraph 2(a) to be elected to
the Board. The Subscriber, Kargieman and Cantor shall each promptly cooperate with the Issuer’s taking of such actions, including, without limitation,
by timely providing all information reasonably requested by the Issuer with respect to each Subscriber Director, each EK Director and the Cantor
Director. In addition to the directors elected pursuant to Paragraph 2(a), the Board shall also initially include Ted Wang, Brad Halverson, and another
person designated by Kargieman who shall be reasonably acceptable to Subscriber, whose appointment shall be in compliance with NASDAQ listing
requirements.

(c) Until the occurrence of a Cessation Event, in the event that the Subscriber or Kargieman has not nominated the total number of
Subscriber Directors or EK Directors, as the case may be, the Subscriber or Kargieman, as applicable, shall be entitled to nominate pursuant to
Paragraph 2(a)(i) or (ii) above, respectively, in accordance with the memorandum and articles of association of the Issuer such additional Subscriber
Directors or EK Directors to which it is entitled in accordance with Paragraph 2(a)(i) or (ii), in which case, the Issuer and the Board shall take all
necessary corporation action, to the fullest extent permitted by applicable law, to (i) enable the Subscriber or Kargieman, as applicable, to nominate and
effect the nomination and election of such additional Subscriber Director(s) or EK Director(s), as the case may be, whether by increasing the size of the
Board or otherwise, and (ii) to designate such additional Subscriber Director(s) or EK Director(s), as the case may be, to fill such newly created
vacancies or to fill any other existing vacancies.

(d) From and after the Closing and the Transaction Closing until the occurrence of a Cessation Event, the Subscriber shall have the right to
nominate one Subscriber Director to serve on each committee of the Board, provided that any such nominee shall be a director and shall be eligible to
serve on the applicable committee under applicable law or listing standards of the Nasdaq or New York Stock Exchange (as applicable), including any
applicable independence requirements (subject in each case to any applicable exceptions, including those for newly public companies and for
“controlled companies,” and any applicable phase-in periods). Any additional members shall be determined by the Board. Each Subscriber Director
nominated and appointed to serve on a Board committee pursuant to this Paragraph 2(c) shall have the right to remain on such committee so long as the
Subscriber is entitled to nominate such director to the Board and such Subscriber Director is entitled to be a director of the Issuer under Paragraph 3(b)
below. Unless the Subscriber notifies the Issuer otherwise prior to the time the Board takes action to change the composition of a Board committee, and
if a Cessation Event has not yet occurred at the time the Board takes action to change the composition of any such Board committee, any Subscriber
Director currently designated by the Subscriber to serve on a committee shall be presumed to be re-nominated to such Board committee.

(e) In the event that any Subscriber Director or EK Director shall cease to serve as a Subscriber Director or EK Director, respectively, for
any reason, the Subscriber or Kargieman, as the case may be, shall be entitled to nominate such person’s successor in accordance with this letter
agreement and the Board shall promptly fill the vacancy with such successor nominee; it being understood that any such nominee shall be entitled to
continue to so serve as a director so
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long as the Subscriber is entitled to nominate Subscriber Directors or Kargieman is entitled to nominate EK Directors, as the case may be, to the Board
and such Subscriber Director or EK Director, respectively, was entitled to be a director of the Issuer under Paragraph 3(b) below (in the case of a
Subscriber Director) or Paragraph 2(a)(ii) (in the case of an EK Director).

(f) If a Subscriber Director or EK Director is not appointed or elected to the Board because of such person’s death, disability,
disqualification, withdrawal as a nominee or is unavailable or unable to serve on the Board for any other reason, the Subscriber or Kargieman, as
applicable, shall be entitled to nominate promptly another Subscriber Director or EK Director, respectively, and the director position for which the
original Subscriber Director or EK Director was nominated shall not be filled pending such nomination.

(g) So long as the Subscriber has the right to nominate Subscriber Directors pursuant to this letter agreement or any Subscriber Director is
serving on the Board, the Issuer shall maintain in effect at all times directors and officers indemnity insurance coverage reasonably satisfactory to the
Subscriber, and the Issuer’s governing documents (as may be further amended, supplemented or waived in accordance with its terms) shall at all times
provide for indemnification, exculpation and advancement of expenses to the fullest extent permitted under applicable law.

(h) At any time that the Subscriber has the right nominate Subscriber Directors to the Board pursuant to this letter agreement, the Issuer
shall not increase or decrease the maximum number of directors permitted to serve on the Board without the prior written consent of the Subscriber.

(i) At any time that the Subscriber has the right to nominate Subscriber Directors pursuant to this letter agreement, the Issuer shall not take
any action, including making or recommending any amendment to the Issuer’s governing documents that could reasonably be expected to adversely
affect the Subscriber’s rights under this letter agreement and. Subscriber hereby consents to the amendments to the memorandum and articles of
association of the Issuer reflected in Annex A attached hereto.

(j) The Issuer agrees that prior to the occurrence of a Cessation Event, (i) each Subscriber Director will be included in the Board’s slate of
nominees to the Issuer’s shareholders (the “Board’s Slate”) for each election of a class of directors to which the relevant Subscriber Director belongs,
and (ii) each such Subscriber Director will be included in the proxy statement prepared by management of the Issuer in connection with soliciting
proxies for every meeting of the shareholders of the Issuer called with respect to the election of members of the Board of the class of directors to which
the relevant Subscriber Director belongs (each, a “Director Election Proxy Statement”), and at every adjournment or postponement thereof, and on every
action or approval by written consent of the shareholders of the Issuer or the Board with respect to the election of members of the Board of the class of
directors to which the relevant Subscriber Director belongs. The Issuer agrees to provide written notice of the commencement the preparation of a
Director Election Proxy Statement to the Subscriber at least 20 business days, but no more than 60 business days, prior to the earlier of the mailing and
the filing date of any Director Election Proxy Statement. The Subscriber shall be deemed to re-nominate the incumbent Subscriber Directors unless,
subject to Paragraph 2(a) above, Subscriber notifies Issuer in writing as to the nomination of replacement Subscriber Director(s) at least 90 days prior to
the date of such shareholders meeting.
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(k) The Issuer shall pay all reasonable out-of-pocket expenses incurred by any Subscriber Director in connection with the performance of
his or her duties as a director and in connection with his or her attendance at any meeting of the Board.

3. Cessation Event. Notwithstanding Paragraphs 1 and 2 above, in the event that the Subscriber and its affiliates (as used in this letter agreement,
the term “affiliate(s)” shall have the meaning ascribed to it in the Subscription Agreement and, with respect to the Subscriber, may only include entities
that are managed by the Manager or its affiliates) Transfer, in the aggregate with all prior Transfers of Subscriber Shares, Subscriber Warrant Shares and
shares purchased by exercise of the Advisory Fee Warrants by the Subscriber and its affiliates, to any person(s) who are not affiliates of the Subscriber,
economic ownership of a number of Subscriber Shares, Subscriber Warrant Shares and shares purchased by exercise of the Advisory Fee Warrants such
that the Subscriber and its affiliates no longer hold the economic ownership in an aggregate of at least 6,666,666 (subject to appropriate adjustment for
any stock splits, stock dividends, combinations, recapitalizations and the like) Issuer Shares (a “Cessation Event”):

(a) From and after the Cessation Event no Fee Installments shall be made and Paragraph 1 above shall be of no further force and effect.
The Subscriber shall deliver written notice to the Issuer of a Cessation Event prior to the Cessation Event; provided that if such prior notice is not
commercially feasible under the circumstances, such notice shall be delivered within two (2) Business Days of the Cessation Event (the ”Notice
Period”); and

(b) The Subscriber shall no longer have any right to nominate any director to the Board from and after the Cessation Event and Paragraph
2 above shall be of no further force and effect; provided, however, that each incumbent Subscriber Director shall be entitled to serve as a director on the
Board until the next election of directors of any class (whether or not of the same class of such Subscriber Director), but in no event more than one year
following a Cessation Event. Shareholders of the Issuer shall have the right to remove any Subscriber Director who shall fail to resign as of the end of
the period specified in this Paragraph 3(b).

4. Certain Share Issuances. So long as Class B Ordinary Shares of the Issuer are outstanding, the issuance by Issuer, in a single transaction or a
series of related transactions, of a number of shares that equals or exceeds 20% of the then outstanding number of ordinary shares of the Issuer on a
fully-diluted basis (assuming exercise of all options and warrants of the Issuer) shall require the written consent of Subscriber; provided that no such
consent shall be required if such issuance of shares is made in connection with (i) any acquisition by the Issuer of any equity interests, assets, properties,
or business of any person; (ii) any merger, consolidation, or other business combination involving the Issuer; (iii) any transaction or series of related
transactions involving a Change of Control (as defined below); or (iv) any equity split, payment of distributions, or any similar recapitalization. “Change
of Control” shall be deemed to have occurred if, after the date hereof, (i) the beneficial ownership (as defined in Rule 13d-3 under the Securities
Exchange Act of 1934, as amended (the “Exchange Act”)) of securities representing more than 50% of the combined voting power of the Issuer is
acquired by any person (other than the Issuer, any subsidiary of the Issuer, or any trustee or other fiduciary holding securities under an employee
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benefit plan of the Issuer), (ii) the merger or consolidation of the Issuer with or into another person where the shareholders of the Issuer, immediately
prior to the consolidation or merger, would not, immediately after the consolidation or merger, beneficially own (as such term is defined in Rule 13d-3
under the Exchange Act), directly or indirectly, shares representing in the aggregate 50% or more of the combined voting power of the securities of the
corporation issuing cash or securities in the consolidation or merger (or of its ultimate parent corporation, if any) in substantially the same proportion as
their ownership of the Issuer immediately prior to such merger or consolidation, or (iii) the sale or other disposition of all or substantially all of the
Issuer’s assets to any person, other than a sale or disposition by the Issuer of all or substantially all of the Issuer’s assets to an entity, at least 50% of the
combined voting power of the voting securities of which are owned directly or indirectly by shareholders of the Issuer, immediately prior to the sale or
disposition, in substantially the same proportion as their ownership of the Issuer immediately prior to such sale or disposition. In this Paragraph 4,
“person” shall have the meaning set forth in sections 13(d) and 14(d) of the Exchange Act.

5. Lock-Up. Subject to the occurrence of the Closing and the Transaction Closing, so long as the Subscriber Securities are subject to lock-up
obligations (including those set forth in Section 8 of the Subscription Agreement), the Issuer agrees not to waive or agree to shorten any contractual
lock-up obligations that exist as of the date hereof without the written consent of the Manager.

6. Class B Vote Per Share Adjustment. The Voting Parties agree that, in order to reflect the intention of the Subscriber and the Issuer, the Voting
Parties shall exercise their rights with respect to the Issuer so as to procure that resolutions (including resolutions of the board of directors of the Issuer)
are passed to approve amendments to the Memorandum and Articles of Association of the Issuer so that the Class B Vote Per Share (as defined in the
Memorandum of Association of the Issuer) after giving effect to any forfeiture of the Class B Ordinary Shares pursuant to Section 2.10 of the
Transaction Agreement shall equal (x) 20,000,000, divided by (y) (i) 13,662,658, minus (ii) the number of Class B Ordinary Shares forfeited by
Kargieman pursuant to Section 2.10 of the Transaction Agreement (in no event shall such forfeited shares be more than 651,596 Class B Ordinary
Shares), but taking into account any adjustment that may have occurred theretofore pursuant to clause 7.2 of the Memorandum of Association of the
Issuer. In the event that any Earnout Shares (as defined in the Transaction Agreement) are issued to Kargieman pursuant to Section 2.11 of the
Transaction Agreement, the Voting Parties shall further exercise their rights with respect to the Issuer so as to procure that resolutions (including
resolutions of the board of directors of the Issuer) are promptly passed to approve amendments to the Memorandum and Articles of Association of the
Issuer so that the Class B Vote Per Share shall be adjusted so that the Class B Vote Per Share is reduced in a manner that results in a Class B Vote Per
Share as if a number of shares equal to such Earnout Shares had not been forfeited pursuant to Section 2.10 of the Transaction Agreement. The Voting
Parties agree to promptly take any further action reasonably necessary for the purpose of the foregoing. Kargieman in his capacity as holder of Class B
Ordinary Shares confirms for the avoidance of doubt (including for the purpose of clause 8.1(a)(i) of the Memorandum of Association of the Issuer) that
a variation to the rights attached to the Class B Ordinary Shares of the Issuer so as to cause such adjustment shall not constitute a material adverse effect
with respect to the rights attached to the Class B Ordinary Shares. The Issuer agrees to take all steps within its powers to give effect to any amendment
to the Memorandum and Articles of Association so approved including procuring the requisite filing is made with the Registrar of Corporate Affairs in
the British Virgin Islands.
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7. Expense Reimbursement. Subject to the occurrence of the Closing and the Transaction Closing, at the Closing, the Issuer shall reimburse the
Subscriber for all reasonable and documented out-of-pocket expenses of the Subscriber incurred in connection with the transaction contemplated by this
letter agreement and the Subscription Agreement, up to $250,000.

8. Miscellaneous. Sections 12 (a), (c), (e), (f), (g), (h), (i), (j), (k), (l), (m) and (n) of the Subscription Agreement are incorporated herein by
reference (applied mutatis mutandis as if set forth in this letter agreement). This letter agreement shall not confer any rights or remedies upon any person
other than the parties hereto, and their respective successors and assigns, except for the Manager, which shall be an express third party beneficiary of
this letter agreement with respect to Paragraph 1. This letter agreement shall only be amended with the prior written consent of the Issuer and the
Subscriber. No failure or delay by any party in exercising any right, power or privilege hereunder shall operate as a waiver thereof nor shall any single or
partial exercise thereof preclude any other or further exercise thereof or the exercise of any other right, power or privilege. The Subscriber shall not be
obligated to nominate all (or any) of the Subscriber Directors it is entitled to nominate pursuant to this letter agreement for any election of directors and
the failure to do so shall not constitute a waiver of its rights hereunder with respect to future elections.

[Signature pages follow]
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IN WITNESS WHEREOF, the parties hereto have caused this letter agreement to be duly executed by their respective authorized signatories as of
the date first indicated above.
 

SATELLOGIC INC.

By:  /s/ Emiliano Kargieman

 
Name: Emiliano Kargieman
Title: CEO

Address for Notice:

Satellogic Inc.
c/o Nettar Group Inc.
Email: ceo@satellogic.com, gc@satellogic.com
Attention: Emiliano Kargieman

with a copy (which shall not constitute notice) to:

Friedman Kaplan Seiler & Adelman LLP
7 Times Square
New York, NY 10036-6516
Email: areindel@fklaw.com
Attention: Gregg S. Lerner, Asaf Reindel

and

Greenberg Traurig LLP
333 SE 2nd Avenue
Suite 4400
Miami, FL 33131
Email: annexa@gtlaw.com
Attention: Alan I. Annex
 
Agreed to for the purpose of Paragraph 2:

/s/ Emiliano Kargieman
Emiliano Kargieman



IN WITNESS WHEREOF, the parties hereto have caused this letter agreement to be duly executed by their respective authorized signatories as of
the date first indicated above.
 

LIBERTY STRATEGIC CAPITAL (SATL)
HOLDINGS, LLC

By:

 

Liberty 77 Fund L.P., Liberty 77 Fund USTE L.P. and
Liberty 77 Fund International L.P., its managing
members

By:  Liberty 77 Capital GenPar L.P., its general partner

By:  Liberty 77 Capital UGP L.L.C., its general partner

By:  /s/ Steven T. Mnuchin
 Name: Steven T. Mnuchin
 Title: Chief Executive Officer

Address for Notice:

Liberty Strategic Capital (SATL) Holdings, LLC
2001 Pennsylvania Avenue, NW
Washington, D.C. 20006-1850
Email: Brian Callanan and Jesse Burwell
Attention: brian@libertycapitallp.com; jesse@libertycapitallp.com

with a copy (which shall not constitute notice) to:

Paul, Weiss, Rifkind, Wharton & Garrison LLP
1285 Avenue of the Americas
New York, NY 10019
Email: eching@paulweiss.com
Attention: Ellen Ching
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Agreed to for the purpose of Paragraph 2:
 

CFAC HOLDINGS V, LLC

By  

By:  /s/ Howard Lutnick
 Name: Howard Lutnick
 Title: Chief Executive Officer

Address for Notice:
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Annex A

Memorandum and Articles of Association of the Issuer
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